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This motion has not been discussed in the Assembly and commits only those who have signed it

The Parliamentary Assembly underlines that the financial crisis has increased the role of international financial
institutions (IFls) and multilateral development banks (MDBs) such as the Council of Europe Development
Bank (CEB), a unique institution with a primarily social function, not least because it is able to provide loans
on good terms for projects designed to soften the negative social impact of the crisis at a time when its
member states are finding it increasingly difficult to borrow in the financial markets.

In order to maintain confidence in such institutions, however, it is more than ever important that they function
and perform efficiently and that their governance is beyond reproach and democratically accountable.

The Assembly therefore welcomes the publication of the “CEB Strategic Review — Contributing to a socially
cohesive and sustainable Europe in the 215t century”, undertaken by a Committee of Eminent Persons that
submitted its report to the Chairman of the CEB Governing Board in October 2008. The report is now being
examined by the CEB organs as part of their overall strategic review of the Bank’s functioning, governance
and performance with a view to making improvements.

The Assembly considers that, in fulfilment of its role of democratic oversight over the Bank, it should provide
an opinion on the Bank’s strategy as well as its functioning, governance and performance, and that, to this
end, and in the interest of transparency, its appropriate Committee should step up dialogue with the organs of
the Bank as their strategic review progresses.

On the basis of this work, the Assembly should make recommendations to the Committee of Ministers of the
Council of Europe, the body ultimately responsible for the CEB'’s activities.

Signed (see overleaf)
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Signed’:

ELZINGA Tuur, Netherlands, UEL
CORTAJARENA ITURRIOZ Elvira, Spain
KAIKKONEN Antti, Finland, ALDE

KONECNY Albrecht, Austria, SOC
KUMCUOGLU Ertugrul, Turkey, EDG
LILLIEHOOK Anna, Sweden

LINDBLAD Goran, Sweden, EPP/CD
MARTINS Maximiano, Portugal

MELCAK Milo$, Czech Republic

MENDES BOTA José, Portugal, EPP/CD
NYKIEL Mirostawa, Poland, EPP/CD
PEJCINOVIC-BURIC Marija, Croatia, EPP/CD
PLESKACHEVSKIY Viktor, Russian Federation, EDG
REIMANN Maximilian, Switzerland

RIGONI Andrea, ltaly, ALDE

SASI Kimmo, Finland, EPP/CD

VRETTOS Konstantinos, Greece, SOC
WACH Piotr, Poland, EPP/CD

WALTER Hansjorg, Switzerland, ALDE
WILLE Paul, Belgium

1. ALDE: Alliance of Liberals and Democrats for Europe
EDG: European Democrat Group
EPP/CD: Group of the European People's Party
SOC: Socialist Group
UEL: Group of the Unified European Left



