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The impact of global financial power on democracies

Motion for a resolution
several Assembly members

This motion has not been discussed in the Assembly and commits only those who have signed it

A survey conducted by the Swiss Federal Institute of Technology in Zurich, entitled "The network of global 
corporate control", recently published in the New Scientist magazine under the title "The capitalist network that 
runs the world", has shown that 147 companies worldwide are able to control 40 percent of all the financial 
power, dictating the rules of the market and stifling competition and states.

This global network of financial power, made up of banks and multinationals, exercises what is often a 
disproportionate degree of control, whose effects could be extremely damaging to the world economy.

The survey revealed that these links between companies can be beneficial to the stability of the whole system 
in an initial phase of economic growth. But at times of crisis, such as the present, these links can be extremely 
dangerous because, as with all concentrations of power, the collapse of one company can trigger a chain 
reaction with potentially disastrous effects on the global economy, and even threaten the stability of nation 
states and governments.

All this can slowly transform democracy into a form of government in which citizens' rights and duties are 
determined according to their wealth, and contribute to eroding democratic policies and decisions.

In order to avoid serious repercussions on the global markets, the Council of Europe must constantly keep 
these surveys under its scrutiny, investigate the impact of economic concentrations and financial speculation, 
and promote measures to encourage the development of democracies in such a fraught environment.

Signed (see overleaf)
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Signed1:

VOLONTÈ Luca, Italy, EPP/CD
AGRAMUNT Pedro, Spain, EPP/CD
ALIGRUDIĆ Miloš, Serbia, EPP/CD
BADEA Viorel Riceard, Romania, EPP/CD
BONDARENKO Olena, Ukraine, EPP/CD
BRAUN Márton, Hungary, EPP/CD
DONABAUER Karl, Austria, EPP/CD
ÉKES József, Hungary, EPP/CD
ERKAL KARA Tülin, Turkey, EPP/CD
FRUNDA György, Romania, EPP/CD
GARDETTO Jean-Charles, Monaco, EPP/CD
GRUBER Attila, Hungary, EPP/CD
HERASYM'YUK Olha, Ukraine, EPP/CD
KANDELAKI Giorgi, Georgia, EPP/CD
KOVÁCS Elvira, Serbia, EPP/CD
MAYER Edgar, Austria, EPP/CD
MENDES BOTA José, Portugal, EPP/CD
NAGY Gábor Tamás, Hungary, EPP/CD
NEUGEBAUER Fritz, Austria, EPP/CD
O'REILLY Joseph, Ireland, EPP/CD
PETROV Petar, Bulgaria, EPP/CD
QUINTANILLA Carmen, Spain, EPP/CD
SANTINI Giacomo, Italy, EPP/CD
SOBOLEV Serhiy, Ukraine, EPP/CD
TOSHEV Latchezar, Bulgaria, EPP/CD
VAREIKIS Egidijus, Lithuania, EPP/CD
ZINGERIS Emanuelis, Lithuania, EPP/CD

1. EPP/CD: Group of the European People's Party
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